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e MAHB Overview
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e Group Financial Review

e Commercial Revenue Analysis
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e The Malaysia Airports Journey : Taking it to the Next Level
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Total Shareholder Return for E Ay st
—AIRPORTS

period of 2004-13 :

Appendix A2: Total Shareholders’' Return ("TSR") 2004-2013
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The Past Decade : MALAYSIA
From an Airport Operator to a World Class Airport Business =AIRPORTS

Key Milestones in Malaysia Airports’ Journey

* Completion of KLIA's third runway. | 2013 79.6 mppa

« Malaysia Airports is rated AAA / A3 2011 64.0 mppa
by RAM / Moody's.

» Launch of Malaysia Airports’ 5-year business | 2010 57.8 mppa
direction, Runway to Success (2010-2014).
« Ground breaking ceremony for the
construction of klia2.

« Signing of new Operating Agreements. | 2009 51.3 mppa

« Malaysia Airports in Khazanah's 2006 mppa
top 20 GLCs for high performance. o
« Opening of first dedicated terminal

for LCCs (LCCT-KLIA) in the region.

« MOF (Inc)'s S0% stake in Malaysia Airports 2004 39.4 mppa
transferred to Khazanah, which ended up with
73% shareholding (40% as at Dec 2013).

* New management team appointed and given | 2003 34.1 mppa
the goal of driving a new business philosophy.

» First airport operator in Asia and sixth in | 1999 29.5 mppa
the world to be listed on stock exchange.

« Opening of KUA. | 1998 27.8 mppa

« Incorporation of Malaysia Airports. 1991-92 21.7 mppa
« Malaysia Airports licensed as airport manager
and operator of designated airports in Malaysia,

*mppa: million possengers per cnnum




Achieving Our Vision of Becoming a World Class Airport Business MALAYSIA

L
AIRPORTS
2003 2013 Growth
Total Passenger .

-I4-]- mppa H-ﬁ mm 131
Total Aircraft _ 18x

‘115..;“ Ell-l ?a?r?53
T = r— 285
EBITDA RM223 million RMB27 million 37%

{(Margin) %) (34%)

#Aero : Non=-Asro 46 - 54

Ratio

ELIA Ranking
(Passenger Traffic)

=

Revenue and EBITDA hawve

. out-performed passenger and
Number of aircraft growth

Diestinations

NMumber of
Airlines
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Significant Events

> £Nor 73 Dec % 23.4ar: + 6-reb: F d-Mar: F 4-Apr: KLIA
Declared Single Annuun[e;j to Launching of Sama-SHIma Raised - voted the
tar interim acquire Sama-Sama Hotel Winner of HM‘:’IEI]ml il in s;ecnnd lbest
dividend of RM “dditional Express 1q14 . new equity via girport in the
0,06 per share 30% stake in Brand TripAdvisor Private Skytrax 2014
Share 56 Travellers' Placement World's Airport
price : Choice Hotel | Awards
(RM
) Awards + 20- Mar: '
Declared Single ¥ 18-Apr:
95 tier Final Contractors
9.00 dividend of RM obtained CCC for
50 866 0.058 per share klia2
" 846 833 ‘
’ ‘ B.08
15
10
Nov 13 Dec 13 Jan 14 Fep 14 Mar 14 Apr 14




2014 Headline KPI

Key
Performance Actual
Indicators 2013

Profitability
(EBITDA)

RM827.5 mil

Airport
Service
Quality

25-40 mppa -
ranking at no.4

* Without construction profit

MALAYSIA
émpoms

Target Actual
zog 4 March
2014

RM252.7 mil

RM861.0 mil (29.3% )

40 mppa : KLIA | 40 mppa : KLIA

Ranking Top 5 Ranking Top 7




1Q14 Overview: ciobal Aviation Industryég‘,ﬁ;ﬁ'ﬁfs‘

Overview Overall YTD Drivers

Solid demand growth % e Robust regional

passeng.er growth e Overall, 5.5% economic activity and
International

acceleration of trade
passenger demand T * Feb y-o-y: volumes

Traffic 1 in Asia e Asia Pacific, e Solid growth in
Pacific 4.0% business-related

Strong y-o-y traffic in e Middle East, premium travel
Middle East 13.4%

Source: IATA: Solid Demand Passenger Growth 10




1Q14 Overview: wvirne

Growth %

Pax growth, 18.1%
e Pax growth 1~ Q (International, 14.9%
e MTB pax & domestic, 21.5%)

growth > eKLIA 16.4%
LCCT «MTB, 19.4%
oLCCT, 13.2%

Overview

MALAYSIA
EAIRPORTS

Drivers

e Stronger demand for air travel

e Continuous positive impact
from MAS’ entrance into
oneworld alliance

e Entrance of new airlines

¢ Increased full service travelers
in MTB

e Visit Malaysia Year 2014 as
catalyst

e Domestic travelling remain
strong




YTD Pax Movement AIRPORTS

I +16.4% | +37.2% +5.3% +4.7%  +3.1% +3.0% +2.4% +1.7% +1.4% +0.5% (-0.9%)
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* Changiand Jakarta are based on Feb figure

***Bangkok’s figure includes Suvarnabhumi Airport and Don Mueang International Airport and is based on Feb figure



Shareholding Analysis E;.ﬁi;b"ﬁig

As at 31/12/13

As at 13/03/14

* DRP subscription rate of 46.2% and 85.0% for FY 12
interim and final dividend respectively

* DRP subscriptionrate of 88.5% for FY 13 interim
dividend

* Foreign participation has grown by 1.9% post March
FY 14 private placement which almost half of the deal
was taken up by foreign investors

* Dividend Payout Ratio is 50% of Net Profit
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IC 12: Service Concession Arrangements é

MAHB Group Construction Profit

.

¥y ¥ ¥ ¥

Description
(RN "mil)

Construction Revenue 121 6 A54 5

Construction Costs (116.4) (435.0)

Construction Profit 5.2 19.7

IC 12 addresses the accounting for “public-private” arrangements whereby a private sector operator
involves in the construction/upgrading of infrastructure assets to be used in providing public service
Under IC 12, the operator may provide construction services to the grantor in exchange for an intangible
asset, i.e. a right to collect revenue in accordance with the Operating Agreements

In accordance with FRS 138 Intangible Assets, the operator recognises the intangible asset at its fair
value

The fair value of the intangible asset is calculated by including certain mark-up on the actual cost
incurred, estimated to reflect a margin consistent with other similar construction works

The Group has estimated the mark-up used in calculating the fair value of the consideration receivables
at an average of 4.5% and 7.5% on the cost incurred for klia2 and other developments and expansion to
Penang International Airport, respectively and such the contract revenue and contract costs associated
with the construction contract is recognised as revenue and expense respectively by reference to the
stage of completion of the contract activity at the balance sheet date

1014 1013 | var (%)

(73.3)

(73.2)

(73.4) 207.7

MALAYSIA

AIRPORTS

Cumulative Cumulative
since inception  since incepticn
to 1014 to 1013

4 631.0 3,328.2

4 4232 31779

150.2

15
Fhalaysia



1Q14 Results Lot

1Q 2013

. - Var % (With IC |Var % (Without
Description (RM'mil)

Without IC
WithIC12 IC12 12) Ic12)
12
Revenue 1,027.2  (454.6) 5725
EBITDA 252.7 (19.7) 233.0
PBT 186.1 (19.7) 166.4
Net Earnings 126.3 (19.7) 106.6
EBITDA Margin (%) 24.6 40.7
PBT Margin (%) 18.1 29.1
fRevenue grew by 15.2%"* \ /PBT increased 4.4% *
e Aeronautical revenue P 22.1% e Increase in cost as User fees * by RM37.3mil
e Retail sales | 14.3% (144.2%) due to full amount being charged to
4 P&L
* Rental & Commercial T 2.6% e |f the User fee is normalised, User fees should
* Non-airport operations 1" 8.4% be RM31.5mil
- EBITDA 1 22.0%

\ O\ -PBT 1 23.3% Y,

* Figures are without construction revenue and profit 16




Group Segmental Revenue “AIRPORTS

Construction

(RM ‘mil) Airport Operations (RM ‘mil)
500.0 1Q 2014 : RM620.8 (+15.6%) Revenue Non Airport Operations (RM ‘mil)
- 1Q 2013 : RM536.8 . 454.6 1Q 2014 : RM38.7 (+8.4%)

’ 1Q 2013 : RM35.8

#1013 m1Q14

450.0
400.0
350.0
300.0
250.0
200.0
200 1207 1239
100.0

50.0

Aeronautical Retail and FEB Rental & Commercial Construction Revenue Hotel Agriculture & Proj & repair
Horticulture maintenance
+22.1% +14.3% +2.6% (-73.3%) +4.3% +14.0% +12.7%
Airport Operations Non-Airport Operations

17




Explanatory Notes fi‘:ﬁifb‘ﬁﬁ

Airport Operations
Excluding IC12 effects, airport operations grew 15.6% on stronger aeronautical and commercial
performance

Increase in room revenue due to increase in occupancy rate by 24ppt despite lower average room rate
(Occupancy rate (2014:82%, 2013:58%); Average room rate (2014:RM394.33, 2013:RM407.77))

Agriculture & Horticulture

Agriculture segment increase due to higher price attained for FFB per tonne despite lower production
volume (2014: RM563.93/12,165 MT; 2013: RM455.91/13,199 MT )

Project Repair & Maintenance
Increase mainly due to the provision facilities maintenance services at Doha International Airport

18



Revenue Analysis: Airport Operations

MALAYSIA

AIRPORTS

(RM ‘mil) . . .
In tandem | Aeronautical (RM ‘mil) NO’;Qer‘f“a“tz":" (RMS gmo") Construction
5000 || with pax | 1Q2014: RM334.7 (+22.1%) 1Q 2014 : RM286.1 (+8.9%) Revenue
growth of | 1Q 2013 : RM274.1 I 1Q 2013: RM262.7 I 456
18.1% : :
400.0 12.3% I |
increase in I I
aircraft | I
movements I I
300.0
& 10% hike I 1
373.3| 0 landing I |
& parking I |
191.1
200.0 | |
charges : 162.2 !
142.0
: 1010 : 1216
821 998.5
100.0 72.2 : :
(116 158190 g3 98 | 120137 45 g4 I
. _— - ) — : - — :
(13.2) (21.1) I I
I I
(1000) | +16.9%  +27.6% .. +200%  +59.1%  +18.1% : H43%  +L5%  +141%  (0.7%) : (-73.3%)
C s 2% M e ¥ i 2 & s & e
& i ? o i o I & o q? i I 5
Q‘#% '%J-q Jﬁ& ‘5&5“ & ??L% E\'l.'\tgp o ® Y Uﬂ“ o q\?‘gﬁ
ol i e o &
\?{@ 'PS“ q.:a-ﬂ i
[.-u{h
1015 m1014

* Higher accrued AIP based on FY13 performance
** MARCS PSC claim was in relation to 2" Tariff Cycle - PSC increase commencing12 February 2014 as stipulated in the Operating Agreement (OA). The 2"?
Tariff Cycle benchmark PSC rate :

- Full Service ( International:RM65 to RM71; Domestic:RM9 to RM10)

- Low Cost (International:RM32 to RM 35; Domestic:RM6 to RM7)

19



Group Cost Analysis

5000

45000

4000

35000

3000

25000

2000

15000

10000

500

Direct Costs (RM ‘mil)

Operating Costs (RM ‘mil)
1Q 2014: RM305.2 (+22.7%)

Construction

1 1
1Q 2014: RM135.4 (+13.2%) | | Cost
1Q 2013: RM119.6 I 1Q 2013 : RM248.7 |
| |
I I 435.0
| |
| |
1013 mi0ls I I
| |
| |
| |
| C D |
| |
| |
| |
| |
| |
| |
| 199 71210 | 16,4
g7.0 2.0 : :
I cp.3 599 63.1 I
| 31.4 33.6 |
206 266 . ies I . - 25.8 28.0 27.6 :
I e - I
Direct Direct Labour Direct | Staff costs Utilities & Maintenance LUser Fee Prov.for Others | Construction
MMaterials Owerheads Comm d.debts Costs
+5.8% +28.9% +39.8% +8.3% +19.1% +7.1% +144.2% - (-1.7%) (-73.3%)

20




Explanatory Notes

Direct Costs

13.2% increase in direct costs in tandem with 14.3% growth in retail sales.
e Staff Costs

Increase mainly due to:

1) 4% - 6% salary increment effective Apr 13 — RM8.1mil

2) Salary adjustment and benchmarking - RM6.0mil

3) Higher staff number from 9,005 in 2013 to 9,901 (mainly due to klia2) — RM2.2mil
4) However, lower provision of bonus in 2014: (-RM13.0mil)

© Utilities Expenses

Increase mainly due to higher consumption & higher tariff effective February 2014:
1) Electricity — RM4.9mil
2) Chilled Water — RM3.8mil

@ User Fee

The higher user fee expense was attributable to the recognition of 100% user fee on the income statement. As set
out in the Operating Agreements signed on 12 February 2009, MAHB is required to pay user fee to the Govt. which
is equal to a specified percentage of revenue derived from activities at the airports as a consideration for the
Concession Rights granted to MAHB. The amount had been recognised in the income statement represents half of
the total user fee payable to the Govt., while the other half is to reduce the amount due for the Balance Residual
Payment arising from MAHB’s restructuring exercise which was completed in February 2009. Upon the full
settlement of the Balance Residual Payment in April 2013, the user fee is fully recognised in the income statement.

In addition, User Fee rate increase by 25bps (Q1 2014:10.1% ; Q1 2013:9.8%) é MALAYSIA
AIRPORTS

21



Explanatory Notes

Depreciation
Higher depreciation and amortisation was due to the capitalisation of newly completed projects:
1) Renovation of Penang International Airports (RM2.9mil)
2) Generation Plant operated by Airport Cooling Energy Supply Sdn Bhd (“ACES”) (RM1.6mil)

3) Hotel Renovation (RM1.4mil)
And lower depreciation of IT related equipment due to fully depreciated assets(RM1.5mil)

® Share of results of associates
- Further absorbed RM3.3mil losses from ISG due to additional injection of RM3.3mil
- RM828k share of losses by MFMA, 30% associate for Mitsui outlet Park KLIA (under construction and scheduled

for operation in 2015)

Share of results of jointly controlled entities
- 7 RM1.6mil from 23%-held ACES

Explanation on 4Q13 vs 1Q14 cost decrease
- Depreciation & amortisation (4Q13: RM79 mil , 1Q14: RM66 mil). 1Q14 lower mainly due to
- Lower amortisation of concession rights (based on projected pax numbers) for the first three quarters in
FY13. High adjustment in 4Q13 with actual pax numbers .
- Other expenses (4Q13: RM263 mil , 1Q14: RM210 mil). 1Q14 lower mainly due to:
- Due to settlement of operation and maintenance invoices in 4Q13 for services rendered throughout the

year.
- One off transaction cost in relation to ISG acquisition amounting to RM10 mil

Z MALAYSIA
22 AIRPORTS




Balance Sheet Analysis “AIRPORTS

(RM ‘mil)
9,000.0

8,000.0
7,000.0
6,000.0
5,000.0
4,000.0
3,000.0
2,000.0

1,000.0

3263 3205

wz 3l

Trade Receivable  Cash & Funds  Property, Plant & Intangible Assets ~ Trade Payables Borrowings Investment in
Equipment Associates
+1.4% +6.6%
W Dec2013 mMar 2014



Explanatory Notes fi‘.ﬁh‘b"ﬁfé‘

Cash & Funds
RM980 mil proceed raised from private placement to finance acquisition of additional 40% in ISG & LGM

Intangible Assets

Higher due to construction cost recognised as assets for klia2 and Penang Airport

Borrowings

- Drawdown of RM250mil RCin 1Q14
- AAA Rating reaffirmed by RAM




Revenue & Cost Analysis E““ o
-Airport Operations '

3230 v (23)

Aeronautical revenue per passenger movements (RM) 16.26 1574 A 34 1
I

Total revenue per passenger movements (RM

Non-Aeronautical revenue per passenger movements (RM) 15.08 v (7.8

Total operating cost per passenger movements (RM) 1773 1620 A 94

Total cost per passenger movements (RM) 2092 1961 A 67
i




"

PV N
? A / ;

i

’
/s

(i

’

;z

4

od

V7

/,

YN

4
g

/s )
i

1s

¥

:

V71 N

/

»
-y

f
'3
“
I
174
/

Z

F 4

7
/

pf: 7
A

‘//
L4
J
’

“d

X‘,

.

.//
717

Fam TR P N S

b S g W

F AL

v

2

YW

AWV ARANSYES

PV B s

*
-

«




KLIA — Total Sales E{I.ﬁi»‘b"ﬁfé‘

Salesat KLIA 1Q14 Salesat KLIA 1Q13 \
- |
* Sales per pax decreased due to
some of the international flights
e were allocated from Satellite
2o Building to Contact Pier.
Satellite * LCCT’s sales per pax was lower
Building due to overcrowding in F&B
39% outlets
Contact Pier
15% e
\ [




Revenue

I_mil IH_HIMI_MI LI

////////////////

61.3 56

flights to mainland China

FJiI.;



KLIA —Retail & F&B Rental AIRPORTS

1014 1013 Revenue
. on IHn of Rental Revenue (RM'mil] Rental | = Rental Revenue (RM'mil] Rental ..
: Space Revenue : Space Revenue
ILE&SE Total . - - —jlease Total — —  —  [%]
MGP RM'000 MGP RM'000
cup lsam) MGP Rovalty - °. (RM'000l_"*% (Sam] MGP Rovalty . . (RM'000)
I 2r I‘I'II Der El‘l‘l .
Main Terminal Building 41 5000 85 0.9 g5 1.89 39 4,736 8.8 0.7 a5 2.02
Satellite Building | 62 8037 221 a3 26.5 320 | 67 5,949 229 3.2 26.2 377
Contact Pier 10 2,864 09 0.9 1.9 0.66 9 2,969 1.0 0.7 1.7 0.57
Total KLIA (Excl. LCCT) [ 120 15,201 31.6 6.2 37.8 238 | 115 14658 328 4.6 37.4 255 .11
Total LCCT | 40 4774 73 3.8 11.7 2.45 I 43 4,082 8.2 2.8 11.0 270 & 6.0
Total KLIA & LCCT 160 20,675 39.5 10.0 495 2.40 158 18,736 41.0 7.5 4g.4 250 .= 2.2
0,
MGP at KLIA MGP at KLIA Royalty (Rent%) at Royalty (Rent%) at
1Q14 1Q13 KLIA1Q14 KLIA 1Q13

* Higher rental revenue was due to:
1) Higher monthly rent as vacant spaces were filled up;
2) Higher sales drove higher royalty;

3) More commercial initiatives and new promotional sites at Satellite Building. 29
e e —

Note: Space is based on occupied space and excluding Eraman’s space. Data for 2014 & 2013 are referred to permanent retail and F&B including
Services & Promotion Mataysia
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Pax Movement “AIRPORTS

o
(‘mil pax) mw International mwDomestic - Total
24.0
22.3
20.4 20.6

0.0 19.6

j:j'/
16.0

11.9
12.0
10.3 10.6 10.4 10.1 104

9.8

International S0 44 4 145 38 32 a 174| 88  76la 18] 14 12a 93] 101 88l 149

Total : ) X 123 1060la 164
» Stronger pax growth is driven by :
1. Expansion of local carriers ( Malaysia Airlines’ entry into the Oneworld Alliance) as well as additional and reinstatement of routes
2. Positive economic outlook and VMY as catalyst




Aircraft Movement Eﬁﬁhﬁg‘ﬁ‘

mmm |nternational sses Domestic  —@—To3l

(‘000)
250.0
197.5
200.0 1815 189.8 e {3-9_5
169.0 e @
o—
150.0
115.0 120.5 125.7 118.5

100.0

50.0

1Q13 2Q13 3Q13 4013 1014

38 NEa 154 20 NRa 97| 558 da 30y 153 wda 38) 711 sl A 108

458 B3 a 179| 381 361 & 34| B3% 50 a 119Y 1057
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Taking it to the Next Level E..

OUR DNA : OUR DNA

QURDNA:

BUSINESS DRIVEN & RESPONSIBLE
Ma I ays FRIENDLY & FIRM ooy sk o bk ot PROGRESSIVE & PRACTICAL
+ 1 build relationships and trust. 0 Feve with our mission, vision and strategy, ' IW"Y- ‘
« 1 |isten first o Lo empomered, responsiole « | work in 2 collaborative way 1o
Airports' « 1 deliver on my promises. R rodrros i SOOROY el

« [ understand the resion

New Brand

Our Vision : "To be the Global Leader in Creating Airport Cities’

We aim to achieve...

Our Targets Passenger Revenue Target- || EBITDA target - KLIA Aeropolis - W per : Non Aero

- - - Exceeding .
(Year 2020) gy Exceeding Exceeding Ratio - Achieving

Exceeding RMS.0 billion RML65 billion 3000acresof W 559 of non-aero
110 mppa commercial land W .0

developed




1 THANK YOU

MALAYSIA AIRPORTS HOLDINGS BERHAD
PEJABAT KORPORAT
PERSIARAN KORPORAT KLIA
64000 KLIA
SEPANG, SELANGOR
TEL: 603-87777000  FAX: 603-87777778

www. malaysiaairports.com.my
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Progress Photos @ 1 April 2014

‘ Overview of
klia2




Progress Photos @ 1 April 2014




Progress Photos @ 1 April 2014

l Terminal Building ]




Progress Photos @ 1 April 2014







Progress Photos @ 1 April 2014

ATC Tower
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